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ACCOUNTANCY

Full Marks : 100

Pass Marks : 30

Time : Three hours

The figures in the margin indicate full marks
for the questions.

Q. No. 1 carries 1 mark each

1) Ix4 = 4
1(b) 1x2 = 2
1@ 12 = 2
Q. Nos. 2-6 carry 2 marks each 2x5 = 10
Q. Nos. 7-11 carry 3 marks each 3x5 = 15
Q. Nos. 12-18 carry 5 marks each 5X7 = 35
Q. Nos. 19-22 carry 8 marks each 8x4 = 32

Total =100
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1 (a)

(b)
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Fill in the blanks with appropriate word/words : 1x4=4

TolE *HF A AT 7 4 8

(i)

(i)

(ii)

(iv)

The interest due to the retiring partner is transferred to his
account in case it is not paid immediately.

SRR (EIA G SIS ARSI 5 I wiewas i 2w 311
T2, (Or% e TRRE (ody 2pIelts Zies T 5|

A partner acts as of the firm.

G SIS AfSHNGR 9o fepiest FIw T3 |

In case of fixed capital, a partner’s capital account always
shows a balance.

B T CFES, IS ST JoeH f2piet T Tge
TR | '

Unrecorded assets when realised are credited to
Account.

e Tife @fea smim o3, cefear f2piofe (et
= |

Choose the correct alternative : 1x2=2

wg et W [ ¢

()

Balance Sheet shows :

Tqesiaq (T3 3
(1) Financial position of a company

G5l @ T =T

(2) Profit and Loss of a company

@Bl (@A TS (FTIR5H
[2]



(c)

28T ACOU

(3) Cash flow of a company
GOl BT o 479 21T

(4) All of the above.
89§ (STH2 (T3B! |

(i) Financial statements are :

e [Jfowm 2 ¢

(1) Detailed reports of the recorded facts.

(2) Detailed reports of the cash transactions only.

(FRETG To (ETA I ed [ge Ao |

(3) Summarised reports of recorded facts.
e sArarg WY s |

(4) Summarised reports of the financial institutions only.

FeTig REw ez wEFg afewm |

State whether the following statements are true or false : 0=)

R ARG S 0% @ wuE R e

() Interest on Partner’s Capital is credited to Partners” Drawings
Account.

AWM RG9S Wl JO AR WL Bhiere (@ius
B3

(i) Life membership fee is a Revenue receipt.

G AT el B SR SIer i |

[3] Contd.



Q1

State any two features of a not-for-profit organisation.

N~V 2SO Rz 750 cafeiey e

What is a Common Size Statement ?

TRIFR efferwe e ik

Mention any two distinctions between shares and debentures.

SEERIR LR LR e R R S—

What do you mean by Forfeiture of shares ?

SR Areriee e 7 gae

What do you mean by Comparative statement ?

BT dferam Ifm & game

Explain the meaning of Cash Flow from Financing Activities.

‘RER SR sig) e RATT 5L g 51
OR / 7/33¢

From the following information, calculate Stock Turnover Ratio :

iR 2w =/l sreresion ey ECGICREHE S I

Sales (&) = 2 4,00,000/ -
Average Stock (57 TSN = Z 55,000
Gross Loss Ratio (I GO W"ﬁ\—é) =10%

28T ACOU [4]
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8. Mention any three objectives of financial statement analysis. 3
OR/ 7%
Briéﬂy explain the nature of financial statements. S
R dfsramrree ol el e =)
9. Mention any three limitations of financial statements. 5
Rt etforawa Riczrer o Rt S <41 |
OR/ 72t
Explain the meaning of Ratio Analysis. 3
Sotiic ﬁmqa e 7= |
10. Mention any three distinctions between Fund-based Accounting and Non-
fund-based Accounting. 3
fo-fefer foricmd o w-ife-fefer fRommar o o0 femr BEF
ML Bear w41 |
28T ACOU [5] Contd.
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OR/ 733

{6))

What do you mean by Income and Expenditure Account ?

S I 7 2ol Ifee & g

Amar and Bahadur are partners of a firm sharing profits in the ratio of
3:2. They admit Mery as a new partner for V4 th share in the tuture profits.
The new profit sharing ratio between Amar and Bahadur is agreed to be

2:1. Calculate their sacrificing ratio. 3

ST OIS AR 3:2 TS TS TB7<] G AfSHIT SN | (ST Fred
Yy SR%F m%a@wz%mw@%mnmmmﬁaw"@ﬁm
TSI B 9 2:11 (SEERFT SOl Sagoifs el 1 |

OR/ 7/z3¢

Ranjana, Sadhana and Kamona are partners sharing profits in the ratio of
4:3:2. Ranjana retires and Sadhana and Kamona agree to share future

profits in the ratio of 5:3. Calculate the gaining ratio. 3
TG, A A B 4:3:2 AN S 57 1 AR | 9612 ST 77

ST S PR SRS 5:3 Sooiios A 754 SR/ Bras o1 | CHigs e
SRS [ 1 |

28T ACOU [6]



o3

12. From the following Receipts and Pa

31st March,

prepare an Income and Ex

March, 2017 :

2017 and other details of KAZIRA

yments Account for the year ended
NGA SPORTS CLUB,
penditure Account for the year ended 31st

=

o)

31 W15, 2017 @ik Srwem| TREOR AE wE S KAZIRANGA SPORTS

CLUB-T &l W% <=6 f2blst ois Sy w29 sfaf 31

IR AR -G fB5ist ofws a4 ¢

Receipts and Payments Account

5, 2017 ©ffs S

Tl S 995 f2pret
Receipts (Tr1) €3) Payments (4395) ®)
Cash in hand on 01.04.16 10,000 | Salaries (%¥=3)) 8,000
(01.04.16 ©I< 219w <t 7w #) Honorarium (S7+1) 5,000
Subscriptions : Sports Expenses 2,000
(RefA) 2 (CEA" 295)
2015-16 : 1,000,-
Rent (GFY) 3,000
2016-17 : 30,000,/
2017-18 : 2,000, Travelling Expenses 2,000
33,000 | (TR <=p)
Donation (%) 7000 | Purchase of Furniture 35,000
Interest () 3,000 | (SBIR @)
Donation for Buildings 10,000 Cash in hand on 31.03.17 15,000
T\ '];, -
(ORI Wil (31.03.17 ©ifirx Ze <t 7ot 4a)
Life Membership Fees 7,000
(TNGRH 777 Tpe)
70,000 | 70,000
28T ACOU (7] Contd.



15.

Additional Information :
sfefRe ©9
(i) Outstanding Salaries = 2,000/ -
framaal wew
(i) Prepaid Rent = 1,000/ -
S 4ne S
OR/ 7=

Explain the steps in preparation of Income and Expenditure Account. 5

ST 257 2Ee FETS FRE0 AMCFARIS [ F

Charles Ltd. made a profit of ¥ 1,00,000/- after charging depreciation of 2
20,000/-on assets and a transfer to general reserve of ¥ 30,000/-. The
goodwill written off was Z 7,000/ - and gain on sale of machinery was ¥
3,000/-. Other information available to you (changes in the value of
current assets and current liabilities) are : debtors showed an increase of
Z 6,000/ -; creditors an increase of ¥ 10,000/ -; prepaid expenses an increase

of ¥ 200/ -; bills receivable a decrease of 3,000/ -; bills payable a decrease

of 2 4,000/~ and outstanding expenses a decrease of T 2,000/ -.

Ascertain cash flow from operating activities. 5

Stefe BIRTETT 20,000/ T G eoiee SRR AW S 30,000/~ G AR
siféite ZEa 9@ P5S 1,00,000/- B &€ T 1 7,000/ - Bl AN AW e o
Teeife B SR 3,000/ 53 #S WA | WNEAR ©F (O 2 (vafs Fife
1 5ES (AR TR ARG ¢ (I 6,000/~ 5 i e 10,000/ IR
4% 200/~ 561 SIS ele < 3 3,000/ - BRI At et 2, s e 4,000/ - 51
T I Sewe I 2,000/ - T g (Rl

N AR o we @dE e S

28T ACOU [8]



14.

OR/ /%3t
Explain the terms : 212+ 25=5
R [T = ¢
(i) Cash equivalents
(o1 ST

(i1) Cash flows
CRUE=EIEY)

Mention any five objectives of Ratio Analysis. €
SIS ResRer R #ishr Sl Srae 991 |
OR/ 7Rt
Calculate current assets of a company from the following information :5
s O o1 Bt @ SfeTe s SR s
Stock turnover ratio = 4 times
(TGS TG SATS = 4 7))
Stock at the end is ¥ 20,000/- more than the stock at the beginning.
(IR g #4e o1fm1e sl SeresiR ARuideE 20,000/- 5=t @ 1)
Sales 2 3,00,000/- and gross profit ratio is 20% of Sales.
(1 3,00,000/- 537 Biie 9 =1 Seite R 20%) |
Current liabilities = ¥ 40,000/-
(551 (=TT 40,000/~ 5F1)
Quick ratio = 0-75
(9R® S#irs = 0-75)

28T ACOU [9] Contd.



15. Shyam, Gagan and Ram are partners sharing profits in the ratio of 2:2:1.

On 315t March, 2017, their Balance Sheet was as follows :

ST, S{oF S W 2:2:1 SRS FS o S AR | 31 W5 2017 SIS

(odrET Sgery were IR wE e 3
| Balance Sheet (Tg%*@)

Liabilities ((#=1) €)) Assets (F7((&) €))
Sundry Creditors 50,000 Cash (F9%&<) 5,000
&Ry AeamiE

o Debtors (7 1) 20,000
Reserve (_"L@ﬁ) 10,000
el Stock (TGS #) 25,000
(e 2 Machinery (Fg21f®) 20,000
Shyam : 20,000/ -
Gagan : 10,000/- Buildings (©<) 30,000
Rapr.. - 10,800/ 40,000 |
1,00,000 [ 1,00,000

Gagan retired on that date and Shyam and Ram agreed to share future
profits in the ratio 5:3.

ool B SIRES TRER SR W N S AH SRACS 5:3 TS AS I57
SfRas g o)

Stock, Machinery and Buildings were revalued at 2 20,000/-, ¥ 15,000/ -
and Z 45,000/ - respectively.

Tepesie, TEAITS S A T 20,000/~ B, 15,000/ B i@ 45,000/ -
TS SR $]1 =E |

Prepare Revaluation Account and Partners’ Capital Account. 2Ya+2Yo=5
SFAETIAd f25iol W% SRAMIRT P Roiel aE 4 |

OR/ izt
Prepare the new format of the Balance Sheet of a company with the major
headings only. 5

@ DO TYEROTS G @A $gerad Wg SR d¥e 39 |

28T ACOU [10]
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16. Mohit, Shohan and Rahul were partners sharing profits in the ratio of
2:2:1. Their Balance Sheet as on 315t March, 2017 was as follows :
TS, e S A% 2:2:1 SHASS &S I T SImIE 31 6 2017 SiRes
(oErEe Sgaeid e R el e ¢
Balance Sheet (T%@?(@)

Liabilities (A=) €3] Assets (F°(T@) €3]
Capital : Fixed Assets 60,000
(T4 ¢ (ZR FAfe)

- Mohit  : 30,000/- _ :
Shohan : 20,000/- Stock (TEo°%) 10,000
Rahul : 20,000/- e Sundry Debtors 20,000

70, , :
(Rikx (vemi=)
General Reserve 5,000
(g ifer) Cash at Bank : 10,000
Creditors 25000 (RS M &)
(ol ESTTIR) Eean
1,00,000 1,00,000

Shohan died on June 30, 2017. It was agreed between the remaining
partners and his executors that :

2017-1 30 GFS GI2R g 20| (999 TERRFIS! % SRHE AW HFed TG
pie 23 (43
(i) Goodwill will be valued at 2 50,000/ -.
IS F 50,000/ - TR 49 29|
(i) Interest on capital be provided at 10% p.a.
TR G9iFS O JTW e 10% 41 29|
(iii) Profit for the year 2017-18 be taken as having accrued at the same
rate as that of the previous year which was  40,000/-.
2017-18 57 e f5re I ANITS 27 I @@ 2z AT AR Wi
40,000/ - 5=t | :

28T ACOU : [11] Contd.



(iv) The amount due to Shohan shall be transferred to his Executors’
Loan Account.

CIERRT e R (ode TealaiT wd Zpieite 2R S 29

Prepare Shohan’s Capital Account as on the date of his death. 5
CIR o Oiffds (997 Fe 2o 2@ 91|

OR/ 7z
What is Partnership Deed ? Mention any three distinctions between Fixed
and Fluctuating Capital Accounts of partners. 2t0=5

TR T 3R gEt e SeTmieR 3R e fpiel Sk i e e
ers A R oo i S 4 |

17. SONU and ASHU were partners sharing profits in the ratio of 3:1. Their
Balance Sheet as on 315t March, 2017 was as follows :

5 I S 311 SIS wre Redd FR s wifest | 2017 549 31 BIFACIERIG
(SSTERT Tgea TS R Wil e ¢

Balance Sheet (¥9€%@)

Liabilities (C7T) ® Assets (F7Te) ®
Creditors (?N€TMIR) 10,000| Cash at Bank 20,000
Loan () 20,000 (@S =)
Capital : Sundry Assets 70,000
(Fo1) ¢ (Rizg s7=ife)

SONU = 50,000/- ; Profit and Loss Account 40,000

ASHU = 50,000/- 1,00,000| (FS-GEHH [2517)

1,30,000 1,30,000

28T ACOU : [12]



18.

The firm was dissolved on the above date. The assets were realised at 2
50,000/ -. Creditors were paid at a discount of 20%. SONU agreed to pay
off the Loan. Realisation expenses were 2 2,000/-. Prepare Realisation

Account, Bank Account and Partners Capital Account. 5

ev{%@@@%@ﬁﬁmwwaw&s@ﬁﬁmaﬁsaomp%am
(ol 5PF | PG e 20% TS RN T 2| SONU- 2l ~ARTea
s S 2 | MRS <=5 (& 2,000/ - 5| el fzoie, e 2ot
S SRS SEE 2h1e AES |

OR/ T

What do you mean by Dissolution of a Partnership ? State three grounds

for Dissolution of Partnership. Zr570

TR AR 3FE R ey SRR iR ooy AR S 4

Explain the terms ‘Over-subscription” and ‘Under-subscription” of Shares.

21/5+214=5
R G U R o A IR B2 FR-TEPTERS AR A

OR/ 73!

What is a ‘Preference Share’ ? Mention the different types of Preference

Shares. 2+3=hH

s S e 3 weifEmEe SkeefEd [ eFeRE Trad
4

28T ACOU [13] Contd.



19. Following is the Trial Balance of RAM and SHYAM as on 31st March, 2017 :
31 W6, 2017 SRS AN WA =3 Tge Remeiqen wore fima = =i ¢

Dr. Trial Balance (Sg@ fe-219) Cr.
Particulars (R934) €3] Particulars ({4339 ®)
Plant and Machinery 10,000 | Capital Accounts :
TS| O TGS e 2pit 8
Freight on Sales 3,000 RAM = 36,000
R s <=5 [
Publicity 2,000 SHYAM = 40,000 :
ISEakD] *frst 76,000
Land and Buildings 50,000 | Trading Account
o wiE o ¥ e f2piet
Sundry Debtors 10,000 | —Gross Profit 60,000
Ry = 3P S
Bad debt 2,000
q e Creditors 12,000
Cash at Bank 15,000 | =ssvig
QRTO L] J9 4o
Investments 8,000 | Bank Loan 8,000
R @ A
Cash in hand 1,000
Tow AT 9 4 Bills payable 6,000
Salaries 12,000 | f=ieTr et
TRy
Rent 8,000
O
Stock 25,000
5o G
Drawings :
239 8
RAM = 6,000
;MW
SHYAM = 10,000
=S 16,000
1,62,000 1,62,000
—_—— —_—
28T ACOU [14]




Prepare a Profit and Loss Account and the Profit and Loss Appropriation
Account of the firm for the year ended 315t March, 2017 and a Balance
Sheet as on that date, after taking into consideration the following
additional information : 8
weTe Tl wfefe wupE JEsa $R 31 W6, 2017 Sifde S@es[ I[0E e
FS-FATEN ZHiA ST FAS-EIFEH ST Kol S T@ wives afswRsE
TTGEIT AES B 8
(i) Outstanding Salaries T 3,000/ -

NS TN

(i) Ram will get a Commission of ¥ 10,000/- for the year.
T TG A 10,000/ - 5 TR AR |

20. Hunda Limited issued 10,000 equity shares of 100 each payable as follows :
Z 20/- on application
2 30/- on allotment
2 20/- on first call

2 30/- on second and final call.

10,000 shares were applied for and allotted. All money due was received
with the exception of both the calls on 300 shares held by SUPRIYA. These

shares were forfeited. Give necessary journal entries. 8
zel FEee 10,000 B 100/ - BFR FIeE wers fm sael Simmeaey 3+ &
FE S

TS 20/- 5 |

SoNs 30/- 5 |

Y e 20/- 5 |

SR W% pUIE wo e 30/- 5 |

10,000 B SIH#[@F AR AW 2113 S 91 25 | JAE TS 4B 300 B
TRHPE MG SR W AW ARSI IR wmm wwim S| @2
SRHFTZ ACSAG T4 T | ARTRIN Sicw @Rk

28T ACOU [15] , Contd.
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OR/ &4t

Write short notes on : 2x4=8
59 (oIt oyt
(i)  Re-issue of forfeited shares

qAEANY THofEq St
(ii) Calls in Arrears

NGIRCESIRR
(i) Calls in Advance

G wer] wef

(iv) Reserve Capital.

IS T |

X Ltd. issued 5,000, 16% debentures of 2 100/- each at a discount of 5%
repayable after 5 years at a premium of 5%.

You are required to pass necessary journal entries and show the “Loss on

Issue of Debentures Account” over the period of five years. 8

3 IS 5 %5 s 5% wfigRe SRy 5,000 5t 100/- 5811 16%
2T 5% a@mﬁ%mawﬁawmﬁmw“m‘mﬁ%@m
S o A aww A vy

OR/ ¥z

What is meant by a debenture ? Explain the different types of debentures.
2+6=8

WeIo1T et 15 qent e Rfom aw deforas @t <5 |

28T ACOU [16]



22. A and B are partners sharing profits in the ratio of 3:2. Their Balance Sheet
as on 315t March, 2017 was as follows :

A TIF B 3:2 SISO &S I6q FR STMT ) 31 W6, 2017 SRS (0SER
Cgerq woTe AR wid wiifee

Balance Sheet

(Treria)
Liabilities ((#=t) ®) Assets (777({@) (2)
Sundry Creditors 20,000 | Cash in hand 3,000
Ry sfeqm S A T 4
Capital : Sundry Debtors 12,000
A o Ry mamE
A = 30,000/-
50,000 | O
Furniture 10,000
IS
Machinery 30,000
IZAS
70,000 70,000

C was admitted as a new partner on the following terms and conditions:

TS A GEACHATE C-=5 o S fB351cel ©f% a1 2 ¢

() C will bring ¥ 15,000/- for capital and 2 5,000/- for his share of

Goodwill for 1/6 th share in the future profits.
C-® (9 FxT A 15,000/ - 55 S 5T 1/6 SR A A QW

5,000/- 5F 90 |

28T ACOU
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(i) The value of stock to be reduced by ¥ 2,000/~ and that of Machinery
be increased by < 8,000/-.

TS ST 2,000/ - 5 2T SR S T@eAifes D 8,000/ - B i
59|

(iii) The value of furniture to be fixed at Z 9,000/-.
WGARE 57 9,000/ - TS 21 71 29|

Pass jourrial entries in the books of the firm and prepare the Balance Sheet

of the new firm. 8

AfeHER 35S Ticwl 2R Wl i Tow afsvne SgerE @we 99|
OR/ %4t

Give journal entries on dissolution of a Partnership firm in respect of the

following : 1x8=38

TS AT SARA S ©oTe el SRR A@ G 1%l ¢
(i) For transfer of assets.
7+{f& FIEE A |
(i) For sale of assets.
wife [ife 2
(iii) If any partner takes over any asset.

@A ST TG 229 FRCE |

28T ACOU [18]







