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1." (a) Fill in the blanks with appropriate word/r,vords : Lx4=4

6"6p bi{r6q {ffi }R el{6i s<T s

(i) The interest due to the retiring partner is transferred to his
account in case it is not paid immediatelv.

\x-{q,{ r.qKt ,sq{ tr.T(fikTr,q "iK-f,fu l$1 qfr stqsfrs vTc< eiqF T-<f

qqs, rsm BE B-+fRfr rs\i< fu"fE qqlg{ Gt E{ I

ftil A nartner acts as of the firm.

,sq-jT qqfiqlrq geffirc qq;i _ furq slx s(3 t

Ait In case of fixed capital, a partner's capital account always
shows a balance.

$fr {qqffi mEiE, .qqq q(frq1-E{ T{qn ftfiq qnr
Cn<$l* r

Gz) Unrecorded assets when realised are credited to
Account.

qfrR.r- q-{& Grfuil qlnx q-q, cu&rt Rplqo mffi
+-{t E-{ r

@) Choose the correct alternative : 1x2=2

,Bq €B"{ <tqfr mt s

(i) Balance Sheet shows :

Q-orm cq$rr s

(1) Financial position of a company

,qbr cor"{ft< qf,trs w{Et

(2) Profit and Loss of a company

etsf mt-{ffi< E1v-cqff,Fn
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(3) Cash {Ior,v <.:f a company

€Bf fFffi ;irk pfi?[ eRR

(4) All of the above.

€"iq< (Etffi m;eBtr

(it Financial statements are :

I

I

I

fi€r e$im< eh g

(1) Detailed reports of the recorded facts.

afavs trsrffiK{ Rqo a&rqq{ r

(2) Detailed reporLs of the cash transactions only.

r<E{,fITm 46iq (q'Tffi{ q{$ RqO ABenva I

(3) Summarised reports of recorded facts.

dtrys -sefmmq {$Fq qBmn+ 
r

(4) Summarised reports of the financial instit-utir:ns onlv.

cffiEqti{ ftft eBfu{-a.{Ri q'q&€ eftm,n r

(c.) State whether the folJowing statements are true or faise : 1x2=2

s61E EpEl-6qQ ffi sa 6q wv6 fr"tt a

A) Interest on Partner's Capital is creclitecl to Partners' Drawings
Account.

lx(fikT<T Tq$K s"r<6 fiat W vqftnrc{ qtq<E ftpi"rio mffi <"qt

qri

tri) L.ife membership tee is a Revenue receipt.

wlsfl<{ qryTJ rr[q efi <lqE qr-fr affB i
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2' state nny truo features of a not-for-profit organisatior-r.

e]ts-6{rc-{r{f stsSff{ firwm ffi ?Eftb ffrqrr r

3. lVhat is a Conrmon Size Statement ?

wmm eft(<F{ TFrq fr Xpnr

4' Mention tnty troo clisti'ctions betrveen shares and debenfures. 2
s*xtflE W* qic*eiq* :rrw*' *sT fud/ rR ,n.fq Bmq +-+ r

5. What do you rnean by Forfeiture of shares ?

\qi.f"tq <.lr,5r_Tfs-s-{"f fiffi fr retr

6" IA/hat <Jo you nlean by Cornparative statement ?

tr4qfn"+ eJ,f\h;<rq T,qrq k gnn r

v' Exptrain the meaning of cash FIow frorn Financirrg Activities. 3'fres affiqa'i< eKl r'?tq' eKrq< qcf <lHTf s-qt I

oR/ ilevr

From the foilowing information, carcurate stock Turnover Ratio : 3
frEhfAN, '.Fcf< 

"tqf :rpqq6 q.R6ry w{4v fi"fr oq :

Sales(fr-6):{4,00,000/-

Average Stock (afV qqs"f$) = q 5b,000

2

Grr:ss Loss Ratio g.$ cnmu.f*< w{"1ftr) = "1.0o/,

[4]
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8. Mention mu1 tlree objectives of financial statement analysis" 3

fi€]r s&rnq{ friffiq,F fircw ftfrABcqq E"m{ s-$ r

OR/ flFrI

Briefly explain the nature of financial statements"

R"ft frBcr"ia{qE eTe q(r+T?i <rFfi s<T I

9. Me*tion nny tlvet limitations of financial statements^

fr'ax $Rir<q{r ftrctai &f,fi S:qiwe-gt gr.m< <rEtr

t

I oRl ryQ_{/
t

Explain ihe meaning of llatio Anallrsls.

ri-.trfitr frmqq qql <nqfi re$ r

4
J

10. Mention tlny three distir:ctions hetween Fund-based Accr:unting and Ngn-

fund-basecl Accounting. 3

{e-ees ftpt"r+qq !$s q-{&-&ks Ru1"is<"rx $qs qs1 &s.ffi frffit

"lfefu Bes*t $q'l r
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oR/ ilear

\&rat do you rnean by Income and Expentliture Acccunt ? 3

vri{ \brrs <]a Rutq Tfrrq fr g*ftr

L7' Amar anci Bahaclur are partners of a firm sharing profits in the ratio of

3:2" Ihey actnit Merv as a ne\ / partner for l/+th share in the future profits.

The new profit sharing ratio between Amar and Bahadur is agree,l to be

2:1. Calculate their sacrificing ratio.

ET-{ qS <Rf33 3 :2 q"1cilsE iils <ffi q",q smE-{ qqfiqF r ffid(q,lrs EIs<

% qqxlE q7F flR-s apa q1fiqE fufc{ vffi .Bm I qR qls <.fqBsq :rfqs ryg{

qls{ qri Eh 2:1 r csdref+-< \ilrf{ qT9l1s frfr wEt r

oR/ rytr{/

Ranjana, Sadhana and Kamona are partners sharing profits in the ratio of

4:3:2" Ranjana retires ancl sadhana aner Karnona aEree to share future

profits in the ratio of 5:3. Carculate the gai,ing ratio. s

={Gf-dI, }Tlffii ql$ SFr4t 4:3:2 q-{rflus E|s <ta E$ qifrr16 I EeFTft W.fi"{ E-at;

4ltl{1 ql3"- pmqR sR$rs 5:3 w1effsE ElE <tsq .sk€E 
Fiqfs eiT i U"fill\, Ets_{

!ryql$ frft mtr
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12' Fr.m rhe fo*owing Receipts a*cr payrnents Account lor the vear endecl31st March. ZAU a.d ciher cietaits uf KArrR;.Iril'SFori.i6 .,r.,ru,prepare an Income ancl Expenrliture Account for the vear ended 3lstldarclr, 2A17 : 
s

BI {6, ?012 B:I+cci -q-s{ql -<W*tE ilm wis frO iceaRAI{GA spoRTS
cLuB-< w't qls *Eu fqurq \Trs w{Il;l seil< ,f<'l 31 ilf, z01z EfF..1rE r[g"i<t
<ry.5m <ic< qlR<JT ftnf"t qgg +Ef s

Receipts and payments Account
qfl qfs *fqD frpf"t

Receipts (qfl)
(q)

i
I
I

Cash in hand on 01.04.16

(01.04.16 EIRrm {u-,s sf$,};Trfr rq)

Sub-scriptions :

(<<efr) :

201"5-1.6 : 7,000/ -

2AM-17 : 30,0001-

2017-1tl : _Z,AA0/-- 
|

Donation (t'H)

Interest (W)

Donation for Builclings
(Esfi {fr"< Et.{)

Life Membership Fees

(u.f"?<il qEqI Tfp-q)

Salaries (q<wqf)

I{onorarium (eTf.ffr;

Sports Expenses

((qEK cl<E)

Rent (eKf)

Travelling Expenses

(ext t<u;

Purchase of Furnifure

(wtb.3E Ffl)

Cash in hand on 31.03"17

(31.03.17 otRnt qIss qrd{ asiq {d)

8,0CI0

5,000

2.000

3,000

2,000

t/ I

Payments (ET6)

10,000

33,000

7,}aa

3,00{)

10,000

7,00a

28T ACOU
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Additional lnformation :

srtsRE \oql, s

(i) Otitstanding Salaries = 2,0()t')/-

FiEafijrt q<"{51

(il Prepaid Rent = 1,000/i -

q6lq arc sl<t

or-l qffi

Explain the steps in preparation tlf Incorne ancl Expenditure Account' 5

ql{<tx Ruq ew sc{lro E?Hfit 4q"nr?i?Klti <IlRlit <t<l i

13. Charles Ltrl. made a profit of { 1,00,000/- after: charging depreciation of ?

20,0001-ori assets and a transfer tr: general resert'e oi ? 30,0t10/-' The

gooclwiil written r:rff r,r,;rs q 7,000/- and gain on saie of machinery was {

3,000/--. other inJormation available to vorr (changes in the value of

current assets and current liabiiities) are : debtc.,rs sl-rorved an increase of

{ 6,0001-; creclitors an increase of { 10,000/-; preoaid expenses an increase

of e 20U/-; bilis receivai:le a decrease of { 3,000i -; biiis pavable a riecrease

of ? 4,000/- and outstaniling expenses a tlecre.lse of { ?,ol}0i'".

Ascertain cash flclw frorn operatirlg activities' 5

fltr fdfrrftu 2CI,01)CI1- ?+f A-*fft< s"f{s Ri<*I'{ {ltr q'E'30,000/- tr<'t 4t{<q

{ft'?ri Er,"ItaE sqE fef6s 1,00,000/- tr+r ets T-F i 7,000/: trsf T4'N <lq ft'-q qs

{64& fi-,fi afr 3,i100/- t$| e['*, <p7'31 w|;iGt{ EqT Cqrire'fixt q?i (beft l-'fr
qrc FE& fi4F TIi< "|fi<€{) 3 #EirK 6,0001- B+n lk; {tedlqF 10,000/- Bsl<

Ift; 200/- 6q urfix srEs <i{ {ft; 3,00i1/- }+fe $"li fr-{ $4; erfiH &e a,OOO7- trcl

glq qls qigEB'<JTI

<J<ETfis +lt'sffi"f{

28T ACOU
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oRl ry?vr

Explain the terms :

9F?CKK <l.fai,{ re-<i s

0 Cash equirzalents

(qom q-{EEr)

(iii Cash flows

(4rM eKR)

14. Mention any fi.ue objectives of Ratio Analysis.

oR/ ry'EEf

2l/z+2lz=5

5

- 
| 

Calculate current assets of a company from the following information :5

I ffiRs sc[R e6f qh {Fffi{ ufrs q.'1frqqQ qEil s3.1 s
11. t

Stock furnover ratio : 4 tirnes

(rs:g"fqj-E nfi?r$T E{eliu - 4 <R)

stock at the end is q 20,000/- more than the stock at the beginning.
(affi rqs 46fF "tR'fiq \fl<sfi >q-Wq.t< e1Rq.f.fsts Z},CIA)/-tr+f c<er)

saies q 3,00,000 / - and gross profit ratio is z0% ,f saies.

(ftfi 2,0a,a00/ - trq qrre Xb qrs< q-{tlb frfr{ 20%) I

Current liabilities = { 40,000/-

(u-qfr ffiqu{q 4o,ooo/- tfi)
Quick ratio = 0.75

(qRs qT"ffs : o'zs)
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15. Shyam, Gagan and Ilam are partners sharing profits in the ratin of 2:2:7'

Ori 31.tt March, 2t)17, their: Balance Sheet was as fr-rilolrzs : -

*trTlT, 5i5i;i qrc -{lx 2:2:1 . i{"|l\eq q'ig <+,fi s$ q(:?",T<- l 31 il6 2.017 SIftES

csq'r-rrr< isTts'E wre ftlrr< k-ffi q.tF'tE e

Balance Sheet Gqwm)

Liabilities (e,{f) (q) Assets (q=+fu) (q)

Sundry Creditors

fifr< *'gatqT{

Reserve ({el
Capital :

(Ifr<E) a

Shyam : 20.0007/-

Gagan : 10,0001-

Ram , J-o{!U-

50,000

10,000

40,000

Cash (qair<a)

Debtors (ffiqinq)

stock laqu et.11)

Machincn' (<g"nfri

Buildings (\5€)

5,000

20,000

25,000

20,000

30,c)00

1"00,0001,00,000

Cagan retired on that ciate anci Shyarn and l{am ?{reecl to share future

profits in the ratir: 5:3.

rtrIrT EB o-iG:f\r qt<T < BI{ q'l+ rlllx qfS <Yfi sRTi'"s 5 :3 q-d4lcv 6iis '<"ryi{

+R#t frqis 6nn t

stock, Macl"riner:v antl Buiidings were revaluetl at ? 20,00a/-, a 15,000/-

and { 45,0001- resPectivelY.

:i-EE"i6fI. r;qn,flfr if{Ts v*fi :tqrleE5 2a,G00/- ?ci, 15,000/- E-+I ql$ 45,000/-

ffis $<{GlTBrE s31 qh i

Prepare Revaluation Account and Partners' capital Account.

"fd--<WiH'l fi.nq qrc q(fiqw{ rFPr{ futq atss +-<t I

oR/ ryrQ<r

Prepare the ue.w format of the Balance Sheet of a company with the rnajor

headings only. 5

2Tl+)t/r=5

28T ACOU [10 ]
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16. N4ohit, Sherhan and Rahul r,vere partners sharing profits in the ratio of
2:]-:1. lheir Balance Sheet as on 31st March,2A17 was as iollows :

ca'tfb.'s. pilEl.r qrs dlES 2'2'1 w1elss EE {ts{ mfu ' lqfiqK 31 :f6 2017 s]fu'fis

f5's"r,4PP4 €ry* uers ftrt< krn'q.f&{ e

Balance Sheet @!tr,{*q)

Shohan died on june 30, 20'17. It r,vas agreed befween the remaining

parfirers ancl his executors that :

7 d :3CI w\5 fi'Hq< nY, q{ I N€"< ffitq.l$ E<FIE q(ftfl< }rcq< wis
iW {i{E

il GLroCwill will be r.,alued at ? 50,0001-.

T-.{l{< {EI 50,000i - trst Eqt qk r

(iil lnterest on capital be provided at 107" p.a.

TAqd-{ s"r<"o w <qR $5$-{l 10% <<I a3 i

(iii) Frcrfit for the year 20'17-18 be taken as having accrued at the $ame

r;;te as that of the previous year which was { 40,000/-.

2{}17-'18 5rE 6TN5 kqs <F< q{-EF\r Ek 3fr q{r ?f-ffiq'fq 4ftfiE t5{l&q

40,000/- Eotr

201

Ffu

Liabilities (ffi_{t) (q) Assets (q'*lk) (r)

Capitai :

(F<;i) :

Nlotrit
Sirohan

Rairul

30,0001-

20,000/-

-2?,q0q/ 
-

General R.eserve

(q1tfl<q "lTh)

Creditt;rs

(aiserri<)

70,000

5,000

25,000

Fixed Assets

($fr q=tB)

Stock (:rry"iql)

Sundry Debtors

(ffiq cq-flqm)

Cash at Bank

(mru {flq <a)

60,000

10,000

20,000

10,000

1",00,000 1,00,000
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(ir:) The arnount dur. to Shohan shall be transferred to his Executors'

Loan Account.

mfq-fd-s ftq-.IfiTit {qRfr cs\*{ ffisR{ ql"i fo]"ffE 
"FIIg< 

+<l a? I

Prepare Shohan's Capital Account as on the date of his deaih. 5

Cr"RI;r< y,g< otR=tv F€k lFsrd ftun sfw s$ I

oR/ 4r+r

l^rhat is Partnership Deed ? Mention aru1 tlree distinctions Lrehveen Fixed

anri Fluctuating Cipital Accounts of partners' 2+3=5

q(fik-ffr qftq {fr6q ft Xq.t? \riqqr<-{ 1t{ {4<{ Rurq'q< q8< Ffi Qt"t"t<

{rqs ct61 ft,sgil frffit o;icfur Bcs'<t s-{tr

12" SONU and ASHU were partners sharing profits in the ratio of 3:1' Their

Balance Sheet as on 31st March, 2A17 was as follows :

u{.qt-+ qts 3;1 q{etlso E1ls fisEq reFi qqfiql< q.tfu 1 2017,x< 31 Ti'f \5fR"F

csvi-m'fo< €qsm squ fi$< q?F wlE'{ :

Balance Sheet G'?-g1q)

Liabilities (ffi{I) (q) Assets (w"li-s) (q)

Creditors ('$sql4]<)

Loan (<l"i)

Capitai :

({qerr{) :

SONU : 50,0001-

ASHU = uolry

10,000

20,000

1,00,000

Cash at Bank

(c<qso qqt)

Sundry Assets

(RR< q""fB)

Profit and Loss Account

(ntv-66p'14 fo't"l)

20,000

70,000

40,000

1,30,0001,,30,000
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I

i

a-l

The tirm u,as dissoivecl on the above date' The assets ulere realised at Q

50,000/-.Cre<j.itorswerepaidatadiscountr:t2a%.soNUagreedttlpay

offthe[-clatr.Realisationexpenseswereq2,000/-'PrepareRealisatiort

Account,BankAccountanclPartnersCapital;\ccount'5
I

g{REgofi{Eeffir<q<q]R-dxr3ir.*t&({Kfts{sfr50,000i-tsiqlil{

C"il-<t etq I eiie1lff< {.sq"s 209i" <ft1g "iRfilq $-{t q"il SONU*6 qlq qfimlq

sktf,q-Tsafr|qqH-<'{6i<"FD?q&42,00a/-tr+trqima'+<c1fuI"t,C<i4fu14

qI+ q(fiqf{< qa<-+ Rnq aw o<it

oR/ ilq{I

!\4rat clo ,vou mean by Dissolution of a Partnership ? State fhree grounds

2+'3=5
for Dissolution of PartnershiP'

qifik1fr qffi $6a ft 1sit? q(ftilfr tRqilIBE fir/?A qftfee 6cm{ fit

18. Explain the terms'over-subscription' and'Uncler-sr'lbscripfiori of shares'

1t/2a/\t2:$

=iqeiq<qfQs-ffiq-{e'qrr$'$E-s:q-{-qB'<fie"Tt+-<1l

oR/ {fu

what is a 'Preference share' ? IMention the clifferent $pes of Preference

Shares. 
2+3=5

:qsffksgp !q(tqq'firq fr WTt? Elsfisf<Ts \Ni:"|'{€< freT asKqT{Bm?l

?i=1 r
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31 {16, 2017 sffr{s ${ Ws *lTlT< €p fi-"naern rs-dr.s ft$< ,r o-ifi:: :

Trial Balance GEg fun-"tal
Particulars (frq<ct;

Plant and Machinery
s-q-s-q-i qls q-q"ff&

F":gtlton Sales
K@T< "fK{{{ lqF
Publicity
fi-e'r"n 

-

Land and Buildings
VR qtq w-q
Sundrv Debtors
FIK{ Cq{I?I{

Bad debt
q-{nf<fir <r6i

Cash at Bank
R(SE cfSI 4flq fi
Investments
Rfuxtat

*llN

Trading Account
oa fr-e---{ fo"tq

-Gross Profit

-Xb or"

Creditors

"lt€-.{lril{

19. Following is the Trial Balance of RAM and SHYAM as on 31st l\{arch,2Alf :

Dr.

Capital Accounts :

{Esl{ RT1"t s

RAiv{ = 36,1100

Rrd

SHYAM = 40,000
76,000

Bank Loan

firc 3161

Bills payable

fi-{-qfr{l fie

60,000

12,000

8,000

6,000
Cash in hand
qlEs cffl qtfq {d
Salaries
q3{qf

Rent
sr{t
Stock
Tqs '16f,
Drawings:
\sRE"f 3

RAM = 6,000
<lT

SI-ryAM : 10,000
-r'm

Particulars (fr-aqcf;

10,000

3,000

2,000

50,000

10,000

2,000

15,000

8,000

1,000

12,000

8,000

25,000

16,000
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Prepare a Profit ancl l.oss Account and the Profit and l.oss Appropriation
Account elf the firrn for the year ended 31st March,2017 and a Balance
Sheet as on that date, after taking into consideration the following
additional information : 8

uq-s fii$ .llltfiB EqlqTE frmuq't oR st a6, 20ff ulR?rs w-ss"tEt <wrbK <rc<

-r,1rci-r.b1lsu[d fu't"i 'qls Ele-Ce]s5]-d E"r(qfqq futq q$ €B \otR{s gffit<
BTeqa g'€\o s<r B

0 (Jutstanding Saiaries { 3,000,/-

.sieiqE q-<{-qf

(ii) Ram lvill get a Commission of q 10,000/- for the year.

<ftr <K6l< <rK 1o,ooo/- trsf qwa aR r

2C. Hunda Linritecl issued 10,000 equifv shares of 1.00 each payable as follows :

< 2A/ - on application

q 30/- on allotment

q 201- on first call

q 30/- on second and final call.

10,000 shares were applied for and allotted. A1l money due was received
r,vith ihe exception of both the calls on 300 shares held by SUPRIYA. These
shares were forfeited. Give necessary journal enkies. I
wt fqfr#r's 10,000 Br rooT- t-fiR't q$Hqq qEs fiTt lt<r(6i\fiqtTic{ttil$ RB
f,(q8

\stcEqEqi 20l- trst r

Wqfrds 30/- trotr

sq:r sE-<s 20l- B+T r

1Qf,r qs U-src re-q?i\o 3ol- Eot r

10,000 Dt qr"t"i-es <rc< qfKry-{ {R ql<t{ $-{t qH r efint< dFs cl$'t 300 bf
q(xi"ts'< XCrFr \5q<< {i?{ <rffi "lK-{fu <f,RF qWtT qtn-{ qfin I ..qe

\s(-iqffiTq <l(w't's $3t qH r qt<rfix qlc<q.t afrfr frstr
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oR/ ffi
Write short notes on :

u;I (Srfl fr?ff s

Q Re-issue of forfeited shares

4l[smt,E qri"f-{< 
"tr{Rfr

(iil Calls in Arrears

<TFrr wrfr qqi

(iii) Calls in Advance

qrfiT effi qef

(itl Reserve Capital.

qwfro {Efi I

2x4:8

21' x Ltd. issueti 5,000, 16% debentures of { 100/- each at a discount of 5%
repayable after 5 years at a premiurn of S%.

You are requirecr to pass necessary journal enfuies anel sholv the ,,Loss 
on

Issue of Debenfures Acco*nt" over the period cif five years. g

qs frfr&rs s <ryq fiw sz qfiEKs 
"rFlr"n<mql 5,000 il roo/- r+tst roy,

1,"f"m 5% <lErc frfr =Fr<?.Ey r qK"l]-frT wr(<q=t ERB fixt gfE ,.4qq6 fifts cqr<r
reG Rbq" dF rw< Ete< cq..I6d r

oR/ ry'e?

What is meant bv a debenture ? Explain the different tvpes of debe^tures.

2+6=8

<t6iefq $rcq ft Xm r ftfra ffifr{ $q"rq{ <iFtit sqi I

28T ACOU
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22. A and B are partners sharing profits in the ratio of 3:2. Their Balance Sl-reet
as on 31st March, 201T was as follows :

A qts B 3:2 wdfltr\5 cils <tq rG q<fila,t<t 31 x$, 2017 g1ft?{ts Co,iffits-{
€qs"m rrqu fiffi q(q q-tEa e

Balance Sheet

@)

C was admitted as a new parlner on the following terms and conelitions:

w\o frTI ffi6e16 Cs "i-Eq qift4{ fumq sffi m eh :

O C will bring q 15,000/* for capital and { s,0001- for iris share eif

Goodwili for 1/ 6 th share in the future profits.

C-cfi 65s"q {Ecrdq ql,:( 15,000/- trsf qrc 6TlgK 1/6 qr,K <l6E TilX q.KE

5,A00/ - trot .qifl-{b]< 
I

Liabilities (6qq'f) (r) Assets Gt*"tts) (q)

Sundry Creditors

ffiq "fie{tkt<
Capital :

Tflfi 3

A = 30,00A/ -
B = 20,000/ -

20,000

50,000

Cash in hand

qiEtr qfsf i'tlq Eq

Sundry Debtors

ffiq 6aaia6

Stock

T'wefql

Furniture
qEqll

Machinery
qu"lflt

3,000

12,000

15,000

10,000

30,000

70,aaa70,00a
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{ji) The value of stock to be reduced by { 2,000 /- and t}rat cf. Machinenr

be increasecl by ? 8,000/-.

;rqo"tclj< {-4I 2,000/- Bot Rl{ "fi< 
qrs {g4Tfu{ Trj 8,000i - n-ot gfr 4-dl

;r'h r<. tl

(iii) The value of furniture to be fixed at { 9,000i-'

q$-{KK :IEl' 9,000/- r$1B- &< q,$ qq I

Pass journal entries in the bboks of the firm and prePare the Balanee Sheet

of the new firm. 8

affir< qfu qlc<m gRE fiRr qrs -'lE;{ aft*l.q< ro-5ear'a aEe s{tl

on/ ryffi

1
Give journal entries on clissolution of a Partnership firn'i in rcspeet oi tiie i

I
following' 1x8=8 '

q(qqTfr <FTF5< q"ff1Tlq elr.E rsqs fr'*t q-qq6rT{q{ q1m e=.,r6'-; 2ffi, fu1 s

(il For transfer of assets.

{*i& Effls<< <l(< I

(ii) For sale of assets.

:r.otf,'(3 fr& q?q i

(iil If any partner takes over anv asset.

r+l?ffi qqftq'rc< q-{& $qq nkcq r
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(itl For payment of liabilities.

(tr-{t 4Rr${< <t6{ I

(u) For payment of Realisation Expenses.

srtElTFF<6{-{ ?l_<D 4kr[$< <lF r

(7,t For realisation of unrecorded assets.

Frflf<E ;q-6i q-*aft qq136tdo6 <tK I

(ait For transfer of the balance of General Reserve Account.

- kiii) For payment clf Partner's Loan.
I
I

II 'qifiqT{s fr< q{t <r.i {Rr$sK <fcE r

I'fslKoi & futq-s q-O EE-*q qqMsr <lK I
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